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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement. 
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PROFIT WARNING 

This announcement is made by Glorious Sun Enterprises Limited (the “Company”, together 

with its subsidiaries, the “Group”) pursuant to Rule 13.09(2) of the Rules Governing the Listing 

of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the 

Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the 

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong). 

The board of directors of the Company (the “Board”) wishes to inform the shareholders of the 
Company and potential investors that based on the information currently available to the 
Company, the Board estimates that the net profit attributable to ordinary equity holders of the 
Company for the six months ended 30 June 2020 may drop by 30% to 40% as compared with 
the corresponding period in 2019. The major reasons for the estimated decrease in results are as 
follows: 

1. In January 2020, the Group disposed of its investments in bonds which caused a decrease in 
the distribution and interest income from bonds investments when compared with the 
corresponding period in 2019. Details of the disposals of the bonds are set out in the 
Company’s announcements dated 3 January, 7 January, 8 January and 24 January 2020 and 
circular dated 14 February 2020, and in “Events after the Reporting Period” section in the 
Company’s Annual Report for 2019; and 

2. The outbreak of coronavirus disease 2019 (“COVID-19”) affected the Group’s retail 
business in Hong Kong and the export business and delayed the shipment to customers in 
the United States and other Asian countries. 

As the Company is still in the process of finalising the interim results of the Group for the six 
months ended 30 June 2020, the information contained in this announcement is only a 
preliminary estimate by the Board based on information currently available to the Company, 
which has not been audited by the auditor or reviewed by the Audit Committee of the 
Company. The interim results of the Group for the six months ended 30 June 2020 will be 
published by the end of August 2020. 

Shareholders of the Company and potential investors are advised to exercise caution 

when dealing in the shares of the Company. 

By Order of the Board 

Glorious Sun Enterprises Limited 

Dr. Charles Yeung, GBS, JP 

Chairman 

Hong Kong, 24 July 2020 
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